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Kearns (H. W.), 54m, 70a 

Keith Blackman, 227i 

Keizer Venesta, 75la, 909a 

Kelsall & Kemp, 626i, 716i 

Kenning Motor Group, 667i, 810i 

Kennings Estates, 1050i 

Kensington Palace Hotel, 37la 

Kent Castings (Gillingham), 227i 

Kent (George), 466i 

Kenyon (James), 146a 

Ketton Portland Cement, 810i, 979i 

Kier (J. L.), 717 

Killinghall (Rubber) Development, 
291, 516m 

Kilmaine Clothes, 30la 

King & Shaxson, 177f 

Kings Motor (Oxford), 715a 

Kingside Investment, 71l6a, 1029m, 
042a 

Kinloch (Provision Merchants), 537a 

Kinross Mines, 225 

Kinta Kellas Rubber, 385i 

Kintyre Tea Estates, 158i 

Kirk (B. B.), 157a 

Kirkstall Forge Engineering, 979i 

Kleinwort Benson & Lonsdale, 537a, 
601m, 620a 

Kitchen (R.)-Taylor, 625a, 892a 

Kloof Gold Mining, 97f, Survey— 
January 20, 224 

Kniton Investments, 716a, 717i 

Kuala Lumpur-Kepong, 979a, 977a 

Kunick (Philip), 385i 


L 


Ladies Pride Outerwear, 384a, 892a, 
1029m 
Lafarge Aluminous Cement, 717i, 


856n 
Lambert Brothers, 737f 
Lampa Mining, 55m, 73 
Lamson Industries, 940a, 978a 
Lancashire & London Investment 
Trust, 465a 
—- & Yorkshire Tulketh, 





v 
Lancashire Steel Corporation, 439m, 
447a 


Lancashire United Transport, 978a 

Lancaster Carpets, 654 

Lancaster (D. M.), 384a 

Landel Trust, 81i 

Land Investors, 296, 910i 

Land Securities, 296, 533 

Langdon (J.) & Sons, 715a 

Lanka Plantations Holdings, 809a 

Larkins (S. C.) & Sons, 843d, 909a 

Latham (James), 810i 

Law Debenture Corporation, 
886m, 974a 

Law Land, 533, 909a 

Lawrie (Alex), 626i 

Lead Industries Group, 302i 

Leadenhall-Sterling Investments, 538i 

Leaderflush (Doors), 625a, 794a 

Lebong Tea, 7l6a 

Lebus (Harris), 851i, 910i 

Leda Investment Trust, 30la, 596m 

Lee (Arthur) & Sons, 65a 

Lee (Arthur) Investments, 55m, 65a 

Lee Cooper, 81i 

Leeds Permanent Building Society, 
157 

Leek & Westbourne Building Society, 
383 


a 
——- (Ireland), 158i 
Legal & General Assurance, 1050a 
Leicester Permanent Building Society, 
la, 1047a 
Leicester Temperance 
Society, 30la, 969a 
Lena Goldfields Compensation Trust, 


London Rubber Estates, 717i 

Lennards, 715a 

Lep Group, 626i 

Leslie Gold Mines, 225, 898 

Lewis (A.) (Westminster), 190a, 226a, 
375a 

Lewis Middleton, 22d 

Leyland & Birmingham Rubber, 


668i 716i 

Leyland Motors, 113a, 226a, 283a, 
333d, 604m 

Leyland Paints, 157a, 453a 

Ley’s Foundries & Engineering, 81a, 
810i 

Libanon Gold, 832f 

Liden Holdings, 423a, 465a, 702a, 
959m 

Liebig’s Extract of Meat, 190a, 226a, 
284a, 527m 

Life Association of Scotland, 805 

Lilley (F. J. C.), 1049a 

Lincoln Hotels, 909a, 910i 

Lindley (C.), 70a, 362m 

Lindsay and Williams, 8la 

Lindustries, 190a, 30la, 446a, 449m 

Linee Products, 588 

Liner Concrete Machinery, Survey— 
February 10. 

Liner Holdings, 175f 

Lines Bros., 81li, 910i 

Linguaphone — 661d, 844d 

Linread, 717i, 9 

Lisbon Electric a 715Sa 

Lister, 320£, 717i 

Little Haven Farms, 1050 

Liverpool & Edinburgh Investment 
Trust, 384a 

Liverpool Daily Post & Echo, 715a, 
785a 

Liverpool Grain Storage, 715a 

Lloyds Bank, 282m, 299a 

Locker’s Estates (Holdings), 810i 

Lockhart (Alfred), 187d 

Lombard Banking, 1047a 

London & Cheshire Insurance, 588 

London & Clydesdale Investment 
Trust, 625a, 1029m, 1043a 

London & Edinburgh Shipping, 4661 

London & Lomond Investment, 809a 

London & Manchester, 902a, 1024m, 
1048a 

i & Midland Industries, 158%, 


384a, 


Building 


London & Midland Insurance, 588 

















vi 


London & Montrose Investment 
Trust, 626i 

London & New York Investment 
Corporation, 910i 

London & Overseas Freighters, 998f 

London & Paris Investments, 626i 

London & Provincial Shop Centres 
(Holdings), 910i 

London & Strathclyde Trust, 979% 

London & Thames Haven Oil 
Wharves, 938a, 1049a 

London & Wall Street, 343, 428 

London Australia Investment Trust, 
30la 

London Brick, 426i, 537a s 

London City & Westcliff Property, 
377a, 384a, 708a, 965b 

London, City of, 757n 

London County Freehold & Lease- 
hold, 302i 

London Electrical & General Trust, 


385i - 
London House & Commercial Pro- 
perties, 716a 


London Investment Trust, 7l6a 
— Merchant Securities, 
1 


London Shop Property Trust, 
London Tin, 622a 
Long & Hambly, 2271 


668n, 
717i 


Lewis ¢ & Bartholomew, 716i 

ora 

Lord (Cyril) 320f, 340i, 385i, 654, 
944n 

Lornho, 798 


Lotus, 537a, 796a 

Lowe & Brydone (Printers), 385i 

Lowe (R. H.), 157a, 362m, 455a 

Loyds Retailers, 505i, 538i 

Lunt, Comley & Pitt, 538i, 716i 

Lunuva (Ceylon) Tea & Rubber, 
809a 


Luton Water, 1026m 
Lye Trading, 158i, 404€ 
Lynton Holdings, 810i 


M 


M. & G. General Trust, 429 
M.L. Holdings, 626i 
M.T.D. Mangula, Survey-—January 


20 

M.Y. Dart, 385i 

Macanie (London), 337a, 465a, 576d, 
661d, 704a, 1008d, m 

Macarthy’s Pharmaceuticals, 716i 

Mace Rainbow & Stone, 625a, 797a 

Machiven & Cameron, 715a 

Mackay (Hugh), 157a, 366a, Survey 
—February 10, 603m, 655 

Mackinnon of Scotland, 30la, 455a, 
689m 

Maclehose (Robert), 809a 

Macowards, 385i 

Macpherson (Donald), 581a, 625a, 
701a, 965m 

Macready’s Metal, 404f, 1049a 

Madame Tussauds, 537a 

Maden & Ireland, 537a 

Maenson Clothes, 910i 

Magnet Joinery, 466i 

Mahawale Holdings, 910i 

Makin (J. & J.) Paper Mills, 626i 

Makum (Assam) Tea, 810i 

Malay Rubber Planters, 7l6a, 717i 

Malaya General, 537a, 808a 

Malayalam Plantations. 1043i, 1050i 

Malayan Rubber Loan & Agency, 
466i 


Malgavita, 81a, 374a, 645f 

Manbré and Garton, 143a, 
360m 

Manchester Ship Canal, 537a, 686m 

Manganese Bronze, 1} 


200, 





Mann-& Overton, 625a, 888a 
Mann Egerton, 257a, 30la, 


524a, | 
729b | 


Maple, 1010a, 1049a 

Marchwiel Holdings, 
869m, 877a 

Marconi International Marine, 625a 

Margate Estates, 715a 

Marine & General Life 
Assurance, 368 

Marks & Spencer, 119n 

Marley Tile, 68a, 352m, 852i 

Marryat & Scott, 227i 

Marsden, 533 

Marshall Sons, 449a 

Marshall (Thomas) 


1049a 
Marshalls (Halifax), 192i, 227i 
Marston, Thompson & Evershed, 
302i 
Martin (J.) of London, 715a 
Martin (T.C.), 1049a 


663a, 7i5a, 


Mutual 


Investment, 


Martin (Tom), 5@4a, 537a, 589, 
797a, 1035m 

Martindale Investment Trust, 625a 

Martins Bank, 76a, 130m, 21a, 
444m 

Massey (B. & S.) & Sons, 227i 

— (Robert B.), 625a, 885a, 


1038m 

Mather & Platt, 715a, 995€ 

— Maternity Fashions, 715a, 
7 


Mayfield (Dimbula) 
910i 

McBirney, 715a 

McCairns Motors, 537a 

McCarthy, Rodway, 717i 

McCorquodale, 425a, 465a, 700a 

McFerran & Guilford, 810i 

McKechnie Brothers, 1015i, 1050i 

McLean (John), 226a, 453a, 687m 

McMullen & Sons, 226a 

Meat Trade Suppliers, 538i 

Meggitt Holdings, 30la 

Melbourne & General Investment 
Trust, 537a 

Mentmore Manufacturing, 753a, 
809a, 1039a 

Mercantile Credit, 57e, 262m 

Mercantile Investment Trust, 465a, 
889m, 906a 

Merchants Trust, 809a 

Merchants’ Warehousing, 910i 

Mercian Builders Merchants, 752a, 
909a 

Meredith & Drew, 157a, 909a 

Merritt & Hatcher, 717i 

Merton Park Investment, 625a 

Messina (Transvaal) Development, 
137m, 154, Survey—January 20, 
713, 998f 

Metal Box, 578d 

Metal Traders, 302i 

Metalrax, 625a, 891a, 1029m 

Metals and Minerals, 585 

Metropole Industries, 23d, 507i, 538i 

Metropolitan & Provincial Pro- 
perties, 709, 910i ' 

Metropolitan Gas Meters, 30la 

Metropolitan Railway Estates, 297a, 
301a, 618a, 776m 

Metropolitan Trust, 227a, 462a, 
688m 

Meyer (Montague L.), 582i, 626i 

Michael (J.) (Savile Row), 384a, 
526a 

Midhurst Whites, 810i 

Mid Kent Water, 54m 
Midland Assurance, 966m, 9750 

Midland Bank, 211a, 292m 

Midland Bright Broup, 288a, 444m 

Midland Caledonian Investment 


Investment, 


Trust, 465a 
Midland Electric Manufacturing, 
715a, 87 
Midland Iron Group (Cradley 


Heath), 146a, 404f 
Midland Trust, 717i 
Mid Sussex Waterworks. 68a 
Miles Druce, 405f, 909a 
Miles (H.G.) (Holdings), 57m 
Mills (A.J.), 144m 
Mill & Allen, 338a. 
78la 


384a, 765m, 
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Miln, David (Seedsmen), 49m 

Mining Supplies, 425i, 4 

Minster Assets, 343, 428 

Mintons, 625a 

Minworth Metals Holdings, 910i 

Mitchell Somers, 227i 

Modern Engineers of Bristol (Hold- 
ings), 978a 

Mole (M.) & Sons, 465a, 884a 

Moler Products, 385i 

Mono Containers, 147a, 349 

Monotype, 115a, 226a, 365a, 765m 

Monsanto Chemicals, 50la, 625a 

Monsell Mitchell, 809a 

Montfort (Knitting Mills), 909a 

Montgomerie, 30la, 893a 

Moores Stores, 158i 

Moorgate Investment, 81i, 717i 

Moor Line, 175f 

Moores Stores, Survey—Feb:uary 10 

Moorside Trust, 465a, 517m, 536a 

Morgan Crucible, 158i 

Moreley (I. & R), 75a 

Morris (Herbert), 101f, 424a, 465a, 


697a 
Morris (Kidderminster), 626i, 655 
Motor Gear & Engineering Indus- 
tries, 537a 
Moscow-Windau-Rybinsk 
484f 


Moss Gear, 323f 

Motor Gear & Engineering Indus- 
tries, 891a 

Motorways, 264 

Mountview Estates, 533 

Movitex, 538i 

Muirhead, 12f 

Municipal Trust, 1050a 

Murex, 341i, 385i 

Musical & Plastic Industries, 1038a, 
1049a, 

Myddleton Hotels & Estates, 810i 

Myers (John), 810i, 1001 


N 


Nacionale Financiera SA, 584n 

Nagolle Holdings, 910i 

Nairn & Williamson, 654 

Nairn Williamson (Holdings), 508i 

Namunakula Tea, 156a, 8 

Nantyglo & Blaina non h O58 

Narborough (F.M.S.) Rubber Estate, 
57m, 979% 


Railway, 


| Nathan (B. & L), 1049a 


Nation Life & General, 1050a 
National & Grindlays, 707a, 777m, 


904a 

National Bank of Kuwait S.A.K., 
299b 

National Canning, 427i, 466i 

National Carbonising, 538i 

National Discount, 15la, 177f, 380a, 
617b 

National Mortgage & Agency of 
New Zealand, 626i 

National Motor & Accident, 810i, 


902i 
National Provident Institution, 297 
National Provincial Bank, 276m, 
298a 


National Savings Certificates, 559f 

National Sunlight Laundry, 809a, 
1034a 

National Trading, 715a 

Naylor (T. & A.), 81i, 655 

Needlers, 809a 

Neepsend Steel & Tool, 505i, 626i 

Negretti & Zambra. 504a, 537a, 703a 

Nelson Financial Trust, 208m 

Newey & Tayler. 874a 

New Broken Hill, 899 

New European & General Invest- 
ment Trust, 625a, 906a 

New Investment, 979i 

New Issue Permanent Investment 
Trust, 716a, 717i, 973a 








New Sylhet. Holdings, 302i 

New Throgmorton Trust, 227a 

New York & General Trust, 716a, 
971la 

New Zealand, 669n 

— & Australian Land, 


Newbold & Burton Holdings, 809a 

Newcastle-upon-Tyne Permanent 
Building Society, 221 

Newey & Taylor, 715a 

Newman Industries, 9f 

Newmark (Louis), 227i 

Newrith Group, 81i 

Newton Chambers, 501a, 625a 

Newton (John M.), 246f, 717i 

Nig Securities, 158i 

Noble (W. J.), & Son, 537a 

Norcros, 580a, 625a, 1035a 

Norrington (Henry) & Son, 537a 

North British Properties, Survey— 
February 10 

North Central Finance, 76a 

North (M. F.), 646f, 909a 

Northern & Employers, 805 

Northern & Transatlantic Trust, 626i 

Northern Dairies, 874a 

Northern General Transport, 909a 

Northern Rock Building Society, 8@, 


Northern Songs, 582i, 626i 
Northgate, 3: 

Norton Industries, 405f, 715a, 884a 
Nott (George), Industries, 54m, 998f 
Nottingham Manufacturing, 320f 
Noyapara Tea, 53 

Nutbrown (Thomas M.), 302i 
Nuwara Eliya (Holdings), 810% 


O 


Ocean Wilsons (Holdings), 909a 

Office & Electronic Machines, 1049a 

Oldeani Holdings, 458i, 466i 

Oliver (George) (Footwear), 809%a 

Oliver Pell, 466i 

Olives Paper Mill, 715a 

Olympia, 385i, 758n 

Olympia (Redacre), 384a 

Omnium Investment Trust, 
616a, 894m 

117, Old Broad St., 81i 

Orange Free State, 72, 384a, 977a 

Orbit Holdings, 910i 

Orient & General Investment Trust, 
537a, 595m, 615a 

Osborn (Samuel), 335d 

Outwich Investment Trust, 626i 

Ouvah Ceylon Tea Investments, 717i 

Owen & Robinson, 385i 

Owen, Owen, 978a 

Oxford Transport Trust, 909a 

Oxley Engineering, 1049a 

Oxley Industries, 993f 


P 


P.1.C. (Property Investment), 376d, 
385i, 619 

P.M.A. Holdings, 715a 

Padang Langkat Rubber, 465a, 538i 

Padang Senang Rubber, 809a, 977a 

Page, Calnan, 385i 

Page-Johnson Builders, 30la, 454a 

Painton, 712s, 717i 

Palabora, 712 

Palmerston Investment Trust, 
385i 

Panagula Rubber, 979i 

Panawatte Tea & Rubber, 1050i 

Panda Shoes, 81i 

Paquin, 337a, 384a, 701a 


465a, 


8)i, 





ae ee 











—— 


26i 


= 
- 


se 


9a 


8i 
la 


B hi, 


INVESTORS CHRONICLE, April 


Paramount Realty Holding, 716a 

Park Brothers, 626i 

Park Cake Bakeries, 626i 

Park (Wm.) Forgemasters, 113a, 
226a, Survey—January 20, 349, 
523a, 778m 

Parker & Knoll, 810i 

Parker Winder & Achurch, 1049a 

Parkinson Cowan, 426i, 538i 

Parmiter, Hope & Sugden, 1050i 

Parsons (F. J.), 465a, 612a, 865m 

Parway Land & Investment, 969a, 
979a 

Pataling Rubber, 625a, 769m, 808a 

Patani Para Plantations, 227i 

Paterson (R.), 302i 

Paterson, Zochonis, 910i 

Pawson (W. L.) & Sons, 537a, 704a, 


967m 

Pawsons & Leafs, 576d 

Payne (P. P.) & Sons, 894a, 909a 

Pearl Assurance, 158i 

Pearson & Foster (Bradford), 538% 

Peglers, 995f 

Pelepah Investment, 538i 

Pelmadulla Holdings, 910i . 

Peninsular & Oriental Steam Nav ga- 
tion, 502a, 625a, 693a, 961m 

Peninsular Investment, 382a 

Pentland Investment Trust, 384a 

Perak Rubber, 717i 

Perkins (Dorothy), 302i 

Permanite, 1049a 

Permutit, 385i 

Peters (G. D.), 926f, 1049a 

Petty & Sons, 538i 

Pfizer, 1032m 

Philips Electronic Holdings, 8560 

Philips Gloeilampenfabriken, 112d, 
243f, 254d, 333d, 940a 

Phillips Brocklehurst, 715a 

Phillips (Godfrey), 832£ 

Phipps & Sons (Holdings), 119m, 
625a, 797a 

Phoenix Timber, 421d 

Phonographic Equipment, 910i, 993f 

Photax (London), 301la, 450a 

Photopia International, 717i 

Piccadilly Theatre, 625a, 797a 

Pickford, Holland, 1015i, 1050i 

Pifco Holdings, 979i 

Pilkingtons Tiles, 579a, 625a, 873a 

Pirelli General Cable Works, 626i 

Pitman (Sir Isaac) & Sons, 1050i 

Pittard (C. W.), 809a, 887a, 1039 

Plantation Holdings, 227i, 910i 

Plaxton’s (Scarborough), 49m 

Pleasurama, 81a, 453a, 717i 

Plessey, 119n, 1014i 

Pontin’s, 537a, 995f 

Poole (T.) & Gladstone China, 909a 

Poonmudi Tea & Rubber, 810i 

Portman Building Society, 1039m, 
1047a 

Portsmouth & 
papers, 227i 

Potgietersrust, Survey—January 20 

Potteries Motor Traction, 909a 

Power Tools (Specialists), 538i 

Pratt (F.) Engineering, 625a, 1037a 

Pratt Standard Range, 119n, 189a, 
384a, 612a, 865m 

Premier Investment, 465a 

President Brand Gold Mining, 51m, 
72, 224, 977a 

President Steyn Gold Mining, 50m, 
7. 


Press (William), 942i, 1050i 

Pressed Felts, 226a 

Prestige Group, 336a, 384a, 700a, 
707m 

Preston & Bottomley (Holdings), 
7iSa 

Prestwich, Parker, 717i 

Pretoria, 101£ 

Price-Pearson Refractories, 538i 

Price & Pierce, 302i 

Price Forbes (Holdings), 716a, 792m, 
804a 


Pricerite, 349, 939a, 978a 
Pride & Clarke, 625a 


Sunderland, News- 





Priest (Benjamin) & Sons, 810i 


7, 1967 


Priestman Bros., 157a, 523a 
Princes Foods, 909a 


Pringle of Scotland, 666a, 715a, 
1036a 

Productofoam (Holdings), 625a, 
888a, 1028m 

Professional & General Investment 
Fund, 585 


Property Partnerships, 910i, 1046 

Property Units, 

Proprietors of Hay’s Wharf, 337a, 
384a, 694a, 955m 

— Clothing, 99f, 58@a, 715a, 
78 ’ 

Provincial Building Society, 221, 706 

Provincial Insurance, 902a 

Provincial Issues Permanent Invest- 
ment, 809a 

Prudential Assurance, 1048a, 1050a 

Angery Holdings, 1050i 

Pye of Cambridge, 112d, 254d, 333d 

Pyke (W. J.) (Holdings), 717i 


Q 


Quaglino’s, 625a 

Qualcast, 500d, 660d, 717i 

Quality Cleaners, 288a 

Queen Street Warehouses, 25i, 421d 


R 


R.F.D. Group, 323f, 227i, 538i 

Radcliffe’s Edible Products, 465a 

Radiation, 995£ 

Radio Rentals, 81li 

Raeden Investment, 717i 

Ragalla Tea Holdings, 809a 

Rakuson (Lloyd), 910i 

Rand Selection Corporation, 515m, 
530a 


Randall (H. E.), 420d 

Randall (J. & L.), 537a, 702a 

Ranks Hovis McDougall, 58a, 358m 

cnet & Marles Bearing, 755i, 
10i 

Ransomes, Sims & Jeffries, 1012a, 
1049a 

Ratcliffe (Thomas), 385i 

Ratcliffe’s Springs, 717i 

Raybar Holdings, 227a 

Raybeck Manufacturing, 466i 

Rayne. (H, & M), 420d, 715a 

Rea Brothers, 807a, 905a 

Ready Mixed Concrete, 668i, 717i 

Reardon Smith, 242f, 625a 

Reddihough (John), 466i 

Redeemable Securities & General 
Investment Trust, 465a 

Redfern Holdings, 978a 

Rediffusion Television, 1050i 

Redland. Holdings, 193i, 227i 

Redman Tools, 810i 

Reed (Austin), 538i 

Reed Paper Group, 844d 

Reed (William), 158i 

Reeve Angel International, 978a 

Refuge Assurance, 979a 

Regional Facilities, 500d 

Regional Properties, 297i, 302i 

Regis Property Holdings, 457, 810i 

Reinsurance Corporation, 805, 810i 

Reliable Properties, 81a, 296a, 1050i 

Reliance Clifton Cables, 715a 

Reliance Hosiery (Halifax), 30la, 


705a 
Rembia Rubber, 717i 
Renwick, Wilton & Dobson, 979i 
Rest Assured, 1049a 
Retia Phoenix. 74, 153, 220, 297 
Revertex Holdings, 7l5a, %62a, 
1022m 





Reynards (Excavations), 715a, 963a 

Reyrolle (A.), 978a 

Rhokana, 898 

Richards, 288a 

Richards Bros, 466i 

Richards-Campbell Tiles, 717i, 978a 

Riga Bonds, 323f 

Riga (City of), 483f 

Rights & Issues Investment Trust, 
537a, 973a 

Rim (Malacca) Rubber Estates, 334d 

Rio Algom, 155, 1044 

Rio Claro Investment Trust, 8la, 
222a, 225m 

Rippers, 538i 

Ritz Hotel (London), 537a 

River & Mercantile Trust, 
773m, 803a 

River Plate & General Investment 
Trust, 465a, 603m, 617a — 

Riverview Rubber, 717i 

Rix (Oliver), 262n, 909a 

ROBECO, 866m, 945 

Roadstone, 227i 

Road Surfacing, 158i 

Road Transport & General, 804 

Roan Selection Trust, 460, 713 

Robb (Henry), 910i 

Robert Sparrow, 405f 

Roberts Adlard, 302i, 810i 

Roberts (Charles), 537a, 896a 

Robey, 978a 

Robinson (G. A.), 669n 

Robinson Rentals, 142a, 370m 

Robinson (Thomas) & Son, 537a, 
625a, 866m, 890a, 964 

Rockware Group, 944n 

Rodo Investment Trust, 809a 

Rodwell Group, 717i 

Rolenco, 343, 367s 

Romai Tea, 717i 

Romney Trust, 625a, 710m, 802a 

Rootes Motors, 112d, 187d, 226a, 
286a, 756i, 995 

Ropner Holdings, 175f, Survey— 
February 10 

Rosehaugh Rubber (Holdings), 910i 

Rosehaugh Tea (Holdings), 810i 

Rose & Thistle Trust, 384a, 616a, 
776m 

Rosedimond Investment Trust, 809a 

Ross Group, 87la 

Rosslyn & Lorimer, 385i 

Rotaprint, 995f 

Rotary Hoes, 809a 

Rotherham (Jeremiah), 256d, 576d, 
625a, 661d 

Roughdale Brickworks, 910i 

Rover, 333d 

Rowley (R.), 909a 

Rowlinson Constructions, 717i 

Royal Bank of Canada, 807 

Royal Bank of Scotland, 212a, 445m 
464a 

Royal Insurance, 302i, 804 

Rubber Estates of Ceylon, 810i 

Ruberoid, 1009a 

Rugby Portland Cement, 1010a 

Ruo Estates Holdings, 302i 

Russell (Alexander) (Glasgow), 158i 

Rustenburg Platinum Mines, 520m, 
1042s 

Ryan (L.) Holdings, 625a 

Ryman (H. J.), 910i 


S 


S. & U. Stores, 507i, 538i 

Sadd (John), 385i 

Sadia, 508i, 538i 

Sage (C. D. O.), 384a, 613a, 965b 

Sainsbury’s (Properties), 220n 

a ie Laundry (Worcester), 
! 


Saint George Rubber Holdings, 910i 
Saint Helena, 225, 898 
Sale Tilney, 558f, 715a, 795a 


625a, 





Vii 


Salisbury’s (Holdings), 978a 

Samuel (H.), 158i 

Samuel Properties, 810i 

Samuelson Film Service, 302i 

San Francisco Mines, 530 

Sanders, 302i 

Sanderson Murray & Elder (Hold- 
ings), 589, 910i ~ 

Sangamo Weston, 909a 

Saunders (H. A.), 717i 

Save and Prosper, 264, 428, 671 

Saville (J.) Gordon Group, 927p, 
943n 

Savoy Hotel, 75la, 883a, 909a 
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Second M. & G. General Trust, 585 

Second Premier Investment Trust, 
1018 

Second Scottish American, 625a 

Second Scottish Mortgage & Trusi, 
78a 

Second Scottish Northern 
ment, 910% 

Second United British Securities 
Trust, 204m, 222a 

Securities of America, 979a 

Securities Trust of Jersey, 809a 


Industries 


Investment, 717i, 


Invest- 











Security First Unit Trust, 671 

Seddar Diesel Vehicles, 349, 1014i 

Selection Trust, 155, 623 

Sena Sugar Estates, 302i, 385i 

Serck, 215a, 217m 

Shakespeare (Joseph), 625a, 715a 
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Sidroy, 810i 

Siebe Gorman, 626i 
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TURNOVER & PROFITS UP, BUT 
TAX SYSTEM DETERS INCENTIVE 


In commenting on the results for the year 
ended December 31, 1966, Mr. James Bostock, 
Chairman and Managing Director of Lotus 
Limited. said inter alia :— 


In what haz been a difficult year. it is gratify- 
ing to report an increase in pre-tax profits from 
£363.768 to £400,311. After tax the situation 
is unfortunately different owing to the alteration 
of the whole basis of Company taxation. It is 
my profound belief that no free enterprise 
economy can operate successfully without effec- 
tive incentive, not only to management and 
workers but to shareholders as well.  Pre-tax 
profits are under our control, but it is post-tax 
profits that are the reality. These latter have 
dropped from £248.093 to £231,397 and. after 
paving the same rate of dividend as last year, 
our increase in carry-forward is only £2,790. 
In past years we have made substantial contri- 
butions to reserves and it was because of this 
and the not unpromising outlook for 1967 that 
we decided to maintain the dividend. 


Encouraging Export Business 


Disregarding inter-Company sales, turnover 
increased by 8 per cent. and this increase was 
largely accounted for by a substantial improve- 
ment in our export business, particularly to the 
Soviet Union. 


Retail trade has inevitably been affected by 
the credit squeeze but our retail subsidiary 
Lotus & Delta Ltd. has shown a satisfactory 
increase in turnover. Net profit, however, re- 
mained unaltered due to sharply rising costs, 
particularly from SET and increased rates. 
Because of the fashion and quality appeal of 
our shoes we have every reason to hope turn- 
over will continue to increase but the problem 
is to make it increase fast enough to absorb 
rising costs. 


The development of synthetic upper materials 
will have an immediate and growing impact on 
women’s shoes in particular. In our own 
women’s factories all our soles are now made 
of synthetic materials which process more easily 
and wear longer than leather. Although I cer- 
tainly do not foresee a change of this magnitude 
in upper materials we are already making large 
quantities of shoes with synthetic uppers. 


Record Order Book 


We start 1967 with a record order book to 
meet which we are increasing production in all 
our factories. The large Russian order of well 
over £1.000,000 we negotiated in January, to- 
gether with the excellent relations we enjoy with 
our home trade customers, should ensure full 
time working for many months ahead. The 
economic situation is by no means clear. but [ 
shall be «. ppointed if we cannot show some 
improvement on 1966 
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I. BARGET LIMITED 


The eighteenth annual general meeting of 
I. Barget Limited was held on March 30 in 
London, Mr. Philip Barget (Chairman and 
Managing Director) presiding. 

The following is an extract from his circu- 
lated review: 

The group profits for the year are £89,925 as 
compared with £113,116 in the previous year. 
After taxation the reduction amounts to £14,326 
for the year. 


Although Group turnover, excluding Chase 
Reproductions Limited, again showed a small 
increase over the previous year, this increase 
was achieved by our subsidiary company, 
H. Lait & Sons Ltd. Sales have been accom- 
plished to the major European Markets and our 


recent participation at the Paris Exhibition pro- 
duced encouraging results. 

Also represented at that exhibition were the 
products of our newly-acquired subsidiary, 
Chase, whose trade largely consists of the 
manufacturing and factoring of Reproduction 
Period Style furniture for export to the con- 
tinent of Europe. Chase has a record of profit- 
ability in these fields which is confidently 
expected to be expanded by offering these pro- 
ducts in the home market. 

Although the outlook for the Furniture 
[Industry is not certain, your Board has every 
confidence in the future prospects of the 
Group. 

The report was adopted and a total dividend 
of 17 per cent. approved. 





Motor Gear & Engineering Industries Limited 


NAME CHANGED TO 


Lancaster Carpets & 
Engineering Limited 


At the Annual Meeting held on April 3 in London shareholders gave approval to the 
change of name of the Company from Motor Gear & Engineering Industries Limited 
to Lancaster Carpets & Engineering Limited. 

During recent years there have been major changes in the nature of the Company’s 
business and the new title will be more representative of the Group’s present activities. 


The following are salient points from the Review 
of the Chairman, Mr. E. S. Hammett, C.Eng., 
M.1.Mech.€., M.1.Prod —. for the year to 3rd 
December, 1966. 


PROFIT: Group profit before tax increased by 
4.7% to £551,815. After corporation tax the net 
profit is £328,300 compared with £312,680. 


DIVIDEND: The Directors recommend a Final 
Dividend of 17%% making a total of 26% (same). 
The Board would have considered increasing 
this payment but for the Government's “divi- 
dend freeze’. Providing the profit level is sus- 
tained they hope to recommend an increase 
next year. 


CARPET DIVISION: Lancaster Carpets 
Limited, now one of the largest manufacturers 
of tufted carpets in the U.K., continued to trade 
satisfactorily and turnover increased by 21%. 
Profits at £363,318 compare with £357,525 in 
1965. In the second half of the year the turnover 
was 15% greater than in the first half and 20% 
more than that achieved for the similar period 
of 1965. The growth of Lancaster Carpets has 
been exceedingly rapid and moreover plant and 
equipment recently installed should enable the 
Company to expand still further during the 
present year. 


ENGINEERING DIVISION: The recession 
experienced in the motor trade was reflected 
throughoutthelight engineeringindustry. None- 
the-less through greater efficiency a turnover 
in excess of the previous year was attained by 
The Motor Gear & Engineering Company 
Limited and profits beforetax of the Engineering 
Companies increased by 11% to £188,497. 
Orders currently in hand are higher than at the 
end of the previous year and represent over 5 
months’ work, 


OUTLOOK: Trading conditions could improve 
during 1967 but much depends on prevailing 
economic circumstances. Although faced with 
rising costs | believe that the profits should be 
at least equal to those of 1966. 


The Group is expanding rapidly and it may be 
necessary to raise additional permanent capital 
at some future date. 

As already announced, the Company has 
acquired the Issued Share Capital of Priest 
(Lindley) Limited, spinners of tufted car- 
pet yarns, for a consideration comprising 
a cash payment of £81,000 and the issue 
of 30,090 Ordinary Shares of 5/- each. The 
middle market quotation for the Ordinary 
Shares on The Stock Exchange, London 
was 20s.0d. on 30th March 1967. 


The net assets of Priest (Lindley) Limited 
at 30th September 1966, amounted to 
£47,874 and profits before tax for the year 
ended 30th September 1966 were £18,856. 


For many years, Priest (Lindley) Limited 
has supplied Lancaster Carpets Limited, 
a member of the Group, with the major 
part of spun yarn used in the manufacture 
of high grade carpets. The Directors 
believe that the acquisition will not only 
ensure continuity of supply of quality 
yarns, but that the technical knowledge 
available will prove beneficial for future 
requirements. 

The existing management is being re- 
tained and it is the Directors’ desire to 
continue to supply their present carpet 
customers. 


« 2 Lancaster (//01UGAR t 
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